City School District of the CIty of Elmira
Chemung County, New York
$3,460,000 School District Refunding Bonds, 2021

Total

BID TIC NIC PAR Premium Interest

BNYMellon Capital Markets 0.4345646% 0.4694272% 3,460,000.00 398,355.65 41,274 91
Robert W. Baird & Co., Inc. 0.5522817% 0.5953693% 3,460,000.00 387,282.05 52.348.51
Fidelity Capital Markets 0.5796268% 0.6245512% 3,460,000.00 384,716.20 54.914.36
Roosevelt & Cross, Inc, 0.6068728% 0.6110387% 3,460,000.00 34,199.85 53,726.26
Greene Country Commercial Bank 1.1202717% 1.1222555% 3,460,000.00 - 98,675.56

Sources Of Funds

Total Sources =

Uses Of Funds

Total Uses =

Roosevelt & Cross, Inc. | SINGLE PURPOSE | 5/11/2021 | 11:.05 AM

Capital Markets Advisors, LLC

Independent Municipal Advisors
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Elmira CSD
$3,460,000 School District Refunding (Serial) Bonds, 2021

For the aggregate principal amount of $3,460,000.00, we will pay you $3,858,355.65, plus accrued interest from the date of issue to the
date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date{Amount $|Coupon %
06/15/2021 25M 5.0000
06/15/2022 | B50M 5.0000
06/15/2023 | 860M 5.0000
06/15/2024 | B860M 5.0000
06/15/2025 | 865M 5.0000

Total Interast Cost: $439,630.56
Premium: $398,355.65
Net Interest Cost: $41,274.91
TIC: 0.434565

Time Last Bid Received On:05/11/2021 10:52:22 EDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary
Official Statement, all of which are made a part hereof.

Bidder:  BNYMellon Capital Markets, Pittsburgh , PA
Contact: Andrew Richless

Title: Trader
Telephone:212-815-8262
Fax:

Issuer Name: City School District of the City of EImira Company Name:

Accepted By: Accepted By:

Date: Dale:

https://iwww.newissuehome.i-deal.com/Parity/asp/main.asp?page=parityBidform&customer=TM3&issue_key_no=3102538bid_no=58sec_type=BD&bi...  1/1
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Robert W. Baird & Co., Inc. - Milwaukee , Wl's Bid

Elmira CSD
$3,460,000 School District Refunding (Serial) Bonds, 2021

For the aggregate principai amount of $3,460,000.00, we will pay you $3,847,282.05, plus accrued interest from the date of issue to the

date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity DalelAmount $|Coupon %
06/15/2021 25M 5.0000
06/15/2022 | 850M 5.0000
06/15/2023 | 860M 5.0000
06/15/2024 | 860M 5.0000
06/15/2025 | 865M | 5.0000

Total Interest Cost: $439,630.56
Premium: $387,282.05
Net Interest Cost: $52,348.51
TIC: 0.552282

Time Last Bid Received On:05/11/2021 9:17:37 EDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary

Official Statement, all of which are made a part hereof.

Bidder: Robert W. Baird & Co., Inc., Milwaukee , WI
Contact:  Peter Anderson
Title:

Telephone:414-765-7331
Fax:

Issuer Name: City School District of the City of Elmira Company Name:

Accepted By: Accepted By:

Date; Date:

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?page=parityBidform&customer=TM3&issue_key no=31 02538&bid_no=48sec_type=BD&bi...
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Elmira CSD

$3,460,000 School District Refunding (Serial) Bonds, 2021

For the aggregate principal amount of $3,460,000.00, we will pay you $3,844,716.20, plus accrued interest from the date of issue to the
date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date|Amount $|Coupon %
06/15/2021 25M 5.0000
06/15/2022 | 850M 5.0000
06/15/2023 | 860M 5.0000
06/15/2024 | 860M 5.0000
06/15/2025 | 865M 5.0000

Total Interest Cost: $430,630.56
Premium: $384,716.20
Net Interest Cost: $54,914.36
TIC: 0.579627

Time Last Bid Received On:05/11/2021 10:58:02 EDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary
Official Statement, all of which are made a part hereof.

Bidder: Fidelity Capital Markets, Boston , MA
Contact: Dan Noonan

Title: Vice-President
Telephone:781-820-8150
Fax: 617-692-5949

Issuer Name:  City School District of the City of Elmira  Company Name:

Accepted By: Accepted By:

Date: Date:

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?page=parityBidform&customer=TM3&issue_key_no=310253&bid_no=8&sec_type=BD&bi. .1
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Roosevelt & Cross, Inc. - New York , NY's Bid ‘B'AMR"T!G
Elmira CSD
$3,460,000 School District Refunding (Serial) Bonds, 2021

For the aggregate principal amount of $3,460,000.00, we will pay you $3,494,199.85, plus accrued interest from the date of issue to the
date of delivery. The Bonds are to bear interest at the following rate(s}):

Maturity Date|Amount ${Coupon %
06/15/2021 25M 1.0000
06/15/2022 | 850M 1.0000
06/15/2023 | 860M 1.0000
06/15/2024 | 860M 1.0000
06/15/2025 | 865M 1.0000

Total Interest Cost: 587,926.11
Premium: $34,199.85
Net Interest Cost: $53,726.26
TIC: 0.606873

Time Last Bid Received On:05/11/2021 10:54:25 EDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary
Official Statement, all of which are made a part hereof.

Bidder: Roosevelt & Cross, Inc., New York , NY
Contact:  Joe Daly

Title:
Telephone:212-742-2295
Fax: 212-509-7908

Issuer Name:  City School District of the City of Elmira Company Name:

Accepted By: Accepted By:

Date: Datle;

https://www.newissuehome .i-deal.com/Parity/asp/main.asp?page=parityBidform&customer=TM3&issue_key_no=310253&bid_no=18sec_type=BDA&bi...

1/1
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PROPOSAL FOR BONDS
May 11, 2021

Ms. Sara Lattin
President of the Board of Education
City School District of the
City of Elmira
c/o Capital Markets Advisors, LLC
4211 N, Buffalo Road, Suite 19
Orchard Park, NY 14127
Fax: (716) 662-6684

Dear Ms. Lattin:

Subject to the provisions and in accordance with the terms of the annexed Notice of Sale dated May 4, 2021, which is
hereby made a part of this Proposal, we ofter to purchase all of the $3,460,000 School District Refunding (Serial) Bonds, 2021 of
the City School District of the City of Elmira, Chemung County, New York, described in said Notice of Sale, and to pay therefor
the price of §3,460,000 plus § h Rate) ~plus interest, if any, accrued on said Bonds from their date to the date
of their delivery, provided that the Bonds maturing in the several years set forth below shall bear interest from their date until

inatutity at the respective rates per annum stated in the following table:

Maturity Interest Rate
June 15,2021 050 %

June 15, 2022 O £O %

June 15, 2023 %
June 15, 2024 %
June 15, 2025 Y%

The following is our computation of the true interest cost, made as provided in the above-mentioned Notice of Bond Sale,
but not constituting any part of the foregoing Proposal for the purchase of $3,460,000 of Bonds under the foregoing Proposal:

Par AIount 0f the BONAS ... sisersserasissssesss st e sasssssss t et s s s besassbaanssbessssesstsvesssassies B 3, H E( ) ;QC'-Q

Add:

PrexnlumSQA@ -
ACCTUSH TIIETEST evvvvoviveeivsinnsieseessesss e rsss et s et sessset et es s s s s s s e e A R4 am 8 s em et se st ess st $20,%T11.9)
Target Value for CalCULation .......c.icivieiiier it esres et aems s e s s sasassssssssssnssstesssssssnssnssersesaterssesens 8. g G2 1.2\
True Interest Rate b, W %

{four decimals)
Please select one of the following:

me are purchasing the Bonds for our own account, and not with a view to distribution or resale to the public.
the event that 10% or more of each maturity of the Bonds is not sold on the Sule Date and the Competitive Sale
Requirements are not met, we hereby clect to:
(7] Hold the Price
{T] Follow the Price
The bidder represents that it has an established industry reputation for underwriting new issuance of municipal bonds.
Yes

(3 No
NO ADDITION OR ALTERATION, EXCEPT AS PROVIDED ABOVE, SHOULD BE MADE TO THIS BID.

HY?DXA_LLBBLA |
Telephone (95’) 3 -1;6(,0 Y Q\ \¢
Facsimile ( (J )] /A -
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