CITY SCHOOL DISTRICT OF THE CITY OF JAMESTOWN
CHAUTAUQUA COUNTY, NEW YORK
REQUEST FOR PROPOSALS
TO LEASE FINANCE VARIOUS VEHICLES AND EQUIPMENT

Overview
The City School District of the City of Jamestown, Chautauqua County, New York (the "District"), is seeking
proposals (the “Proposal”) from qualified respondents to be a third party ("Lessor") to a lease ("Lease") with the
District to finance the purchase various vehicles and equipment for a total principal amount not to exceed
$870,886.00. The total amount is preliminary and subject to change.
Payment Terms
A five (5) year lease with annual payments. The first payment shall be due and payable on October 1, 2020, and
annually thereafter on October 1 with the final payment made on October 1, 2024.
Lease
The Lease shall define the purpose and objective of the financing and the rights and obligations of each party to the
financing. The Lease will specify the applicable interest rate, as well as standard contractual terms and conditions.
The Lease must state that any assignment or transfer of the Lessor's interest shall not be effective until the District
has received written notice, signed by the Lessor, of the name, contact person, address, telephone number and tax
identification number of the assignee.
Amount
The amount to be financed under the Lease is not to exceed $870,886.00 principal. Lessor shall be responsible for
all financing fees of Lessor’s legal, issuance and closing costs.
Specifications
Interest Rate
The Proposal must provide interest rate terms for a lease with a final maturity per the maturity
requirements herein and shall state the interest rate at which the proposing firm will provide the District with
financing under the Lease. The Proposal must also cite the index and margin used in establishing the interest rates
cited.
Prepayment The Proposal must state that District will have the right, at its option, to prepay the principal portion
outstanding on the Lease at any time after 30 days written notice to the Lessor. The Proposal must disclose
additional fees and terms, if any, that are required upon the execution of this prepayment right, in addition to
interest payable. The Proposal must also disclose how such amounts are to be calculated in the event that the
District exercises its right of prepayment.
Lease Payments
The District will make periodic payments to the Lessor under the Lease. The Lease shall
separately state the principal and interest component of the annual payments to be made thereunder. Each payment
shall be detailed in an amortization schedule prepared by the Lessor and provided to the District in its Proposal.
For illustrative purposes, please assume a closing date of October 1, 2019 when developing an amortization
schedule. Annual lease payments should be substantially level each fiscal year ending June 30th.
The Proposal must state that the interest rate and other terms cited in the Lease will be good for sixty (60) days
from the submission date of the Proposal on September 4, 2019.
Term
The District, at its sole discretion, will choose among options based on rate as well as structure,
prepayment terms, fees and conditions.
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Escrow The District expect the lease finance to close in escrow, which escrow will be drawn down and utilized
to fund the purchase price of vehicles and equipment.
Warranties
All manufacturers' warranties, expressed or implied with respect to the vehicles and equipment
acquired shall be assigned by the Lessor to the District.
Annual Appropriation
The lease payments are subject to appropriation each year by the Board of the District.
The District will covenant in the Lease to include the annual lease payment amount in the District’s budget for each
fiscal year that the Lease is in place.
Non-Funding/Executory Clause
The Lease shall contain an executory clause which shall state that should
payments not be appropriated by the District in any fiscal year; the District will not be obligated to pay the amounts
due beyond the end of the last funded fiscal year. In the case of a failure to appropriate, the sole security under the
Lease shall be the vehicles and equipment. In the event that no funds or insufficient funds are appropriated by the
District to pay the Lease, the vehicles and equipment may be acquired and sold by or on behalf of the Lessor,
provided that any excess proceeds from such a sale, after deduction for and payment of fees, expenses and any
taxes levied on the sale, shall be paid to the District. Prior to the sale or seizure of such vehicles and equipment, the
District shall be provided adequate notice, no less than ninety (90) days, to cure any default.
Financing Documents Following notification of the award, the prospective Lessor must provide the District with
a draft of its proposed financing documents, together with notification of its credit approval in order for District
officials to grant their final approval.
Tax Status
The Lease shall qualify as a tax-exempt lease financing, that is, the interest component of the Lease
will be exempt from Federal, New York State and, where applicable, New York City taxation. The Lease will be
designated as “bank qualified” pursuant to Section 265(b)(3) of the Internal Revenue Code.
Credit Rating

The District is currently rated “A3” by Moody’s Investors Service.

Binding Authority Each Proposal must be signed by an individual who is legally authorized to contractually bind
the proposing firm.
Financial Information
Attached hereto are links to the District’s audited financial statement for its fiscal year
ended June 30, 2017 and 2018 and the District’s most recent Official Statement prepared in connection with its
2019 issuance.

Attachments:
1) June 30, 2017 and 2018 Financial Audits
2) Description of vehicles and equipment
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Submission Requirements
In addition to submitting a completed Proposal Response Form as attached hereto, each proposing firm must
include:
1. Examples of its prior experience with three (3) similar size lease financings for Districts in New York
State.
2. Three references from jurisdictions that your firm has provided lease financing to in the past year.
Proposals are due by 3:00 p.m. on Wednesday September 4, 2019 by e-mail to:

Lisa Almasi

Rick Ganci

Chief Operating Officer

Executive Vice President

City School District of the City of Jamestown

Capital Markets Advisors

Tel: 716-483-4497

Tel: 716-662-3910

lisa.almasi@jpsny.org

rganci@capmark.org

Questions regarding this RFP may be directed to Rick Ganci.
Following receipt of the completed proposals, tentative notification will be made to the prospective Lessor whose
response results in the lowest net interest cost to the District and otherwise appears to meet the basis for award. It is
expected that a formal award will be made by the District Board at its September 17, 2019 meeting. Note the
prospective Lessor must provide the District with a draft of its proposed financing documents, together with
notification of credit approval in order for District officials to accept and grant final approval.
Basis for Award
The District reserves the right to reject any and all bids which in its discretion are not in the
best interest of the District and to waive any informality as to non-material errors or omission on the bid
submissions. Unless all Proposals are rejected, the District intends to enter into a Lease with the firm whose
Proposal results in the lowest financing cost (inclusive of any interest rate and fees) to the District. The adequacy
of qualifications of respondents shall be determined by the District and will not be subject to appeal.
Summary of Estimated Dates
RFP Sent to Providers:
Proposal and Response Form Due:
Lessor Tentatively Approved *:
Lease Documents Delivered:
District Board Meeting Date:
Closing of Lease:

August 20, 2019
September 4, 2019 (by 3:00 o’clock p.m.)
September 5, 2019
September 12, 2019 Credit approval must be completed
September 17, 2019
October 1, 2019

*Subject to formal award by Board on September 17, 2019.
Thank you for your interest in the City School District of the City of Jamestown.

END OF RFP
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PROPOSAL RESPONSE FORM
September 4, 2019
Ladies and Gentlemen:
In response to City School District of the City of Jamestown’s (“District”) Request for Proposals (“RFP”), the
undersigned, an authorized representative of _______________________________________________ commits
said firm to enter into a Lease to provide the required financing to fund the cost of vehicles and equipment. We
understand that this Lease is subject to the approval of the District Board. The submission of this Response Form
indicates that we have read the District’s RFP and are fully informed as to the extent and character of this request
and we can satisfactorily comply with all specifications of the RFP.
We understand the District will repay our lease in periodic installments, including interest and all financing costs.
We understand the lease shall be funded following the approval of the District Board.
Our proposal, the terms of which are good for sixty (60) days from the date hereof, is as follows:
The principal amount of the lease will be:

$870,866

The interest rate on this loan will be:

_________%

The index used to establish this interest rate is:

___________________________________________

The margin added to the index to establish this interest rate is: __________________________________

Prepayment Terms:

__________________________________________________

Lease payments will be payable on:

__________________________________________________

Escrow Fee, if any:

$ _________________________________________________

Other required fees, if any (please explain): $ ________________________________________________

Bidding Firm: __________________________________________
Contact:

__________________________________________

Address:

__________________________________________
__________________________________________

Tel.:

__________________________________________

E-mail:

__________________________________________
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Jamestown City School District
Large Equipment and Bus Replacement Summary
2019 - 2020
Replacement Item - Equiment

Description

Estimated Replacement
Cost

Actual Replacement
Cost

2010 Ford Pick Up Truck M-31

40,460 miles, Auction ≈ $3,300

$42,000.00

$39,065.50

Jorn Deere 1445 Mower/Blower

2003 2WD, Trade ≈ $3,200

$32,000.00

$31,850.00

3 - 72" HD Snow Blower Assemblies

$5,500 ea. In place of 1445's

$16,500.00

$15,010.38

10 Floor machines @ $9,000 ea

Replacements, old units scrap

$90,000.00

$88,326.00

$180,500.00

$174,251.88
$6,248.12
Actual Replacement
Cost
$34,000.80

Total Equipment Expenditure 2019- 2020

Replacement Item - Buses

Description

85

2008 Chevrolet Tahoe

Remaining Funds
Estimated Replacement
Cost
$50,000

92

2012 Chevrolet Girardin

$65,000

$64,429.53

97

2011 International

$75,000

$76,025.32

101

2013International

$130,000

$129,523.19
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2013 Chevrolet Impala

$25,000

$23,214.00

103

2013 International

$130,000

$129,523.19

104

2013 International

$130,000

$129,523.19

105

2013 Chevrolet Trans Tech

$60,000

$58,853.76

106

2013 Chevrolet Impala

$28,000

$23,214.00

$693,000

$668,306.98

Total Bus Expenditure 2019- 2020

Remaining Funds
Remaining approved funds totalling $30,941.14 will be appropriated for the purchase of accessory items
for our existing, highly versitile, Ventrac 4500 tractor. All items on Sourcewell state contract #062117-VPI
Ventrac 4500 Accessory Item
Descripton
KW452 All Weather Cab
KX523 52" Snow Blower

Actual Accessory Cost
$6,506.75
$4,335.00

EA600 Aera-Vator Aerator

$5,189.25

DR540 Ball Park Groomer

$6,409.00

DG550 Ball Park Renovator

$2,588.25

KA160 Blower

$2,099.50

Set up Fee NY

$1,200.00

Ventrac Accesory Total

$28,327.75

Accessories Freight Allowed to Jamestown, NY

Total Approved Expenditure
Total Actual Expenditure for Financing

$873,500.00

$870,886.61

$24,693.02

