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MONTAUK UNION FREE SCHOOL DISTRICT
SUFFOLK COUNTY, NEW YORK
$1,498,562
BOND ANTICIPATION NOTES FOR LIBRARY PURPOSES – 2019
(the “Notes”)
Introduction
The Official Statement for the Notes is dated September 17, 2019 (the “Official Statement”).
The Montauk Union Free School District, Suffolk County, New York (the “District”) has prepared this
Supplement dated September 18, 2019, to the Official Statement (the “Supplement”) to reflect the
changing of the Dated Date from October 4, 2019 to October 3, 2019.
All references to October 4, 2019 in the Official Statement are hereby changed to October 3, 2019
as provided for in this Supplement.
Other than with respect to the information provided herein, this Supplement is not otherwise
updating the Official Statement, which speaks as of its date. Capitalized terms used herein and not
otherwise defined have the meanings given to such terms in the Official Statement.
The cover page is hereby superseded and replaced with the following:

This Preliminary Official Statement and the information contained herein are subject to completion or amendment without notice. Under no circumstances shall this Preliminary Official Statement constitute an offer
to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities, in any jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the
securities laws of such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED SEPTEMBER 17, 2019
NEW ISSUE
BOND ANTICIPATION NOTES

See “RATING” herein

In the opinion of Hawkins Delafield & Wood LLP, Bond Counsel to the District, under existing statutes and court decisions and assuming
continuing compliance with certain tax certifications described herein, (i) interest on the Notes is excluded from gross income for federal
income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”), and (ii) interest on the Notes is
not treated as a preference item in calculating the alternative minimum tax under the Code. In addition, in the opinion of Bond Counsel to the
District, under existing statutes, interest on the Notes is exempt from personal income taxes of New York State and its political subdivisions,
including The City of New York. (See “Tax Matters” herein).
The District WILL designate the Notes as "qualified tax-exempt obligations" pursuant to Section 265(b)(3) of the Code.

MONTAUK UNION FREE SCHOOL DISTRICT
SUFFOLK COUNTY, NEW YORK
$1,498,562
BOND ANTICIPATION NOTES FOR LIBRARY PURPOSES– 2019
(the “Notes”)
Date of Issue: October 3, 2019

Maturity Date: October 2, 2020

The Notes are general obligations of the Montauk Union Free School District, in Suffolk County, New York (the "District"), and will
contain a pledge of the faith and credit of the District for the payment of the principal of and interest on the Notes and, unless paid from
other sources, the Notes are payable from ad valorem taxes which may be levied upon all the taxable real property within the District
without limitation as to rate or amount.
The Notes are dated their Date of Issue and bear interest from that date until the Maturity Date, at the annual rate(s) as specified by the
purchaser(s) of the Notes. The Notes will not be subject to redemption prior to maturity.
The Notes will be issued in registered form and, at the option of the purchaser, the Notes will be (i) registered in the name of the
successful bidder(s) or (ii) registered to Cede & Co., as the partnership nominee for The Depository Trust Company (“DTC”) as bookentry notes.
If the Notes are registered in the name of the successful bidder, a single note certificate will be issued for those Notes bearing the same
rate of interest in the aggregate principal amount awarded to such purchaser at such interest rate. Principal of and interest on such Notes
will be payable in Federal Funds by the District, at such bank or trust company located and authorized to do business in the State of New
York as selected by the successful bidders.
If the Notes are issued in book-entry form, such notes will be delivered to DTC, which will act as securities depository for the Notes.
Beneficial owners will not receive certificates representing their interest in the Notes. Individual purchases may be made in
denominations of $5,000 or integral multiples thereof, except for one necessary odd denomination. A single note certificate will be
issued for those Notes bearing the same rate of interest and CUSIP number in the aggregate principal amount awarded to such
purchaser(s) at such interest rate. Principal of and interest on said Notes will be paid in Federal Funds by the District to Cede & Co., as
nominee for DTC, which will in turn remit such principal and interest to its participants for subsequent distribution to the beneficial
owners of the Notes as described herein. Transfer of principal and interest payments to beneficial owners by participants of DTC will be
the responsibility of such participants and other nominees of beneficial owners. The District will not be responsible or liable for
payments by DTC to its participants or by DTC participants to beneficial owners or for maintaining, supervising or reviewing the records
maintained by DTC, its participants or persons acting through such participants. (See "Book-Entry-Only System" herein).
The Notes are offered when, as and if issued and received by the purchaser(s) and subject to the receipt of the final approving opinion of
Hawkins Delafield & Wood LLP, New York, New York, Bond Counsel. Capital Markets Advisors, LLC has served as Municipal
Advisor to the District in connection with the issuance of the Notes. It is expected that delivery of the Notes in book-entry form will be
made on the Date of Issue listed above.
THIS PRELIMINARY OFFICIAL STATEMENT IS IN A FORM DEEMED FINAL BY THE DISTRICT FOR PURPOSES OF
SECURITIES AND EXCHANGE COMMISSION RULE 15c2-12 (THE “RULE”). FOR A DESCRIPTION OF THE DISTRICT’S
AGREEMENT TO PROVIDE CONTINUING DISCLOSURE FOR THE NOTES AS DESCRIBED IN THE RULE, SEE
“DISCLOSURE UNDERTAKING” HEREIN.
Dated: September __, 2019

