


 

 
 
 
 
 
 
 
 
 

 
APPENDIX B 

 
 

SUMMARY OF BUDGETS AND FINANCIAL STATEMENTS 
 
 



2021 2022

Revenues:

Real Property Tax $3,221,606 $3,420,459

Other Tax Items 165,000 165,000

Use of Money and Property 43,000 29,000

Licenses and Permits 1,389,000 976,500

Fines and Forfeitures 750,000 504,000

Sale of Property and Compensation for Loss 0 0

Miscellaneous 158,000 210,000

Transfer of Debt Reserve 0 0

Government Support 578,061 766,600

Appropriated Fund Balance 175,000 154,500

Total Revenues $6,479,667 $6,226,059

Expenditures:

General Government Support $1,880,349 $1,834,959

Public Safety 1,532,325 1,519,484

Health 6,600 4,100

Transportation 849,060 727,900

Economic Assistance & Opportunity 43,500 30,500

Culture and Recreation 50,000 24,000

Home & Community Services 644,540 657,088

Employee Benefits 1,166,037 1,126,222

Debt Service 307,256 301,806

Other Financing Uses

Total Expenditures $6,479,667 $6,226,059

Source:  Adopted Budgets of the Village.

VILLAGE OF GREAT NECK PLAZA

Adopted Budgets - General Fund

Fiscal Year Ending February 28 or 29:
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2017 2018 2019 2020 2021

Assets:

Cash and Investments 1,085,377$    803,673$      1,346,906$   1,128,118$   1,238,125$   

Taxes Receivable -                     -                    -                     -                    -                    

Assessments Receivable -                     -                    -                     -                    -                    

Accounts Receivable 175,352         165,283        142,346         292,767        146,572        

Due From Other Funds 64,761           58,350          70,154           80,889          11,691          

State and Federal Aid Receivable 190,864         165,345        69,137           236,616        105,069        

Due From Other Governments -                     -                    -                     -                    -                    

Prepaid Expenses 15,903           16,415          16,330           15,353          15,157          

Restricted Cash 61,583           61,613          61,644           61,675          61,706          

Total Assets 1,593,840$    1,270,679$   1,706,517$   1,815,418$   1,578,320$   

Liabilities and Fund Equity

Liabilities

Accrued Liabilities & Accounts Payable 429,307$       398,447$      371,435$      551,421$      330,229$      

Due to other Governments 2,452             3,392            1,802             6,954            572               

Due to other Funds 8,220             8,220            8,220             1,620            10,648          

Other Liabilities 2,263             1,887            1,820             9,113            -                    

Deferred Revenues -                     -                    -                     2,122            -                    

Total Liabilities 442,242         411,946        383,277         571,230        341,449        

Deferred Inflows of Resources

Deferred Revenues - Unavailable -                     -                    -                     75,000          -                    

Fund Equity

Fund Balance - Reserved:

  Nonspendable

Prepaid Items 15,903           16,415          16,330           15,353          15,157          

  Restricted

Reserve for Capital 61,583           61,613          61,644           61,675          61,706          

  Assigned

For subsequant Year's Expenditure 327,400         316,400        200,000         175,000        154,500        

For Other Purposes 16,536           104,819        185,331         180,660        300,000        

  Unassigned Fund Balance 730,176         359,486        859,935         736,500        705,508        

Total Fund Balance 1,151,598      858,733        1,323,240     1,169,188     1,236,871     

Total Liabilities and Fund Balance 1,593,840$    1,270,679$   1,706,517$   1,815,418$   1,578,320$   

Source:  Audited Financial Statements of the Village.  This summary is not audited.

Balance Sheet

General Fund

Fiscal Year Ended February 28 or 29:

VILLAGE OF GREAT NECK PLAZA
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2017 2018 2019 2020 2021

Revenues:

Real Property Taxes 2,679,461$    2,872,237$   2,918,756$    3,041,766$   3,114,181$   

Other Tax Items 80,981           78,872          101,639         91,426          102,083        

Non-Property Taxes 307,182         310,608        316,842         311,508        307,072        

Departmental Income 1,350,299      1,326,745     1,555,126      1,345,915     819,826        

Use of Money & Property 30,997           30,544          43,006           41,916          28,474          

Licenses and Permits 24,965           8,765            6,465             6,315            4,615            

Fines and Forfeitures 721,284         682,795        696,769         806,677        397,163        

Sale of Prop. & Comp. for Loss 5,193             37,226          10,814           7,341            15,326          

State Aid 34,200           409,164        243,123         499,789        224,791        

Federal Aid 286,267         58,413          40,176           898,023        81,537          

Miscellaneous 950,271         32,304          14,285           28,661          181,173        

Total Revenues 6,471,100$    5,847,673$   5,947,001$    7,079,337$   5,276,241$   

Expenditures:

General Government Support 1,873,065$    2,046,806$   1,881,362$    1,888,385$   1,439,044$   

Public Safety 1,467,151      1,476,847     1,389,971      1,528,020     1,409,334     

Health 4,000             5,500            5,500             4,000            3,000            

Transportation 1,363,314      578,913        206,774         1,877,822     403,213        

Economic Assist. & Opport. 37,246           36,931          38,676           25,312          21,598          

Culture and Recreation 46,644           35,499          34,758           41,604          6,810            

Home & Community Services 481,446         504,278        489,611         468,602        578,854        

Employee Benefits 1,077,714      1,147,559     1,128,886      1,092,288     1,039,449     

Debt Service 328,036         308,205        306,956         307,356        307,256        

Total Expenditures 6,678,616$    6,140,538$   5,482,494$    7,233,389$   5,208,558$   

Excess (Def) of Revenues

   Over Expenditures (207,516)        (292,865)       464,507         (154,052)       67,683          

Other Financing Sources (Uses):

Operating Transfers In -                     -                    -                     -                    -                    

Operating Transfers Out -                     -                    -                     -                    -                    

Total Other Sources (Uses) -                     -                    -                     -                    -                    

Excess (Def) of Revenues

   & Other Sources Over

   Expenditures & Other Uses (207,516)        (292,865)       464,507         (154,052)       67,683          

Fund Balance - Beg. of Year 1,359,114      1,151,598     858,733         1,323,240     1,169,188     

Prior Period Adjustments -                     -                    -                     -                    -                    

Fund Balance - End of Year 1,151,598$    858,733$      1,323,240$    1,169,188$   1,236,871$   

Source:  Audited Financial Statements of the Village.  This summary is not audited.

VILLAGE OF GREAT NECK PLAZA

Statement of Revenues, Expenditures and Changes in Fund Balance

General Fund

     Fiscal Year Ended February 28 or 29:
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